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Financial Year 2022 -
Highest revenues in company history; progress in Group strategy implementation

Business development Strategy implementation

Strengthened “profit pillars™

Revenue growth to €20.2bn - P, arvato

House BERTELSMANN

Expanded “sprinters”
Op. EBITDA stable at €3.2bn

Bertelsmann BI Bertelsmann
Education Group Investments

Equity of €15bn (ratio 46%) Boost investments of €1.6bn in 2022
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Group key figures —
Revenues of €20.2bn; op. EBITDA of €3.2bn; Group profit >€1bn for the 8" consecutive year

Revenues Operating EBITDA Group profit
in € bn in€m in€m
Reported +8.3% Before streaming”
Organic +41% 3,393 3,404
20.2 3,241 2,3102
187 3,192

1,052

2021 2022 2021 2022 2021 2022

1) Start-up losses streaming RTL Group (RTL+ DE, Videoland, RTL+ HU, Salto, Bedrock) 2) Includes revaluations at Bertelsmann Investments as well as capital gain divestment SpotX
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Long-term development —

Revenue peak at €20.2bn; op. EBITDA before streaming Boost above prior year
in € bn

20.2

Revenues 15.3

Discontinued
businesses”

Before streami

31 !
| 32
*—0

Operating
EBITDA

20M 2012 2013 2014 2015 2016 2017 2018 2019 2020

2021 2022

1) Including effects from changes in IFRS 11 2) Including effects from changes in IFRS 16 (2019ff.) 3) Start-up losses streaming RTL Group (RTL+ DE, Videoland, RTL+ HU, Salto, Bedrock)
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Divisional key figures —

Media businesses

in€m

Reported

Organic

Revenues

*—0
Operating
EBITDA

EBITDA margin

RIT L

+3.0%
+1.3%

o6 722

Before streaming")

1,568

1,416
2021 2022
20.2% 18.3%

1) Start-up losses streaming (RTL+ DE, Videoland, RTL+ HU, Salto, Bedrock)
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Penguin
Random
House

+4.8%
-3.3%

4,030 4,223

755

2021 2022

18.7% 15.8%

BMG

+30.6%
+22.8%

866

663
144 n

2021 2022

21.7% 22.5%
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Divisional key figures —
Services, education and investment businesses

in€m
arvato BPG Edntion Group
Reported +10.5% +9.8% +120.0%
Organic +9.3% +8.1% +5.5%
5,564
Revenues 5,035
1319 1,448
622
—o 825 283
Operating 60 86
EBITDA
2021 2022 2021 2022 2021 2022
EBITDA margin 16.4% 15.8% 4.6% 1.8% 30.6% 30.8%
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B I Bertelsmann
Investments

-9.2%
+8.6%

EBIT

430 -70
589

535

2021 2022

11.6% 41%
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Financial position —
Financing targets met despite high investment activity

in € bn
Capital resources Economic investments” Leverage factor
50 2.2
Equity 13.6 15.0 :
1.3
Equity ratio 43% 46%
2021 2022
2021 2022 Ratings
Boost investments? Moopvs Baa, stable
S&P Global
2027 2022 0.6 1.6 Rating;) a BBB, stable

1) Investments in tangible, intangible and financial assets, acquisitions of companies incl. increases in shares in already fully consolidated companies 2) Start-up losses streaming RTL Group,
catalog investments BMG, growth investments logistics business, acquisitions at Fremantle, RTL Deutschland, logistics and education businesses, investments in financial assets at Bertelsmann Investments
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Strategic framework since 2021 —
Boost program to accelerate implementation of Group strategy

in € bn
Strategic growth priorities
Nahopal Global Global : Investment
media : Education :
: content services portfolio
champions
Revenues 2022 49 14 5.6 0.6 0.5
Op. EBITDA 2022 1.1 1.1 0.9 0.2 0.0
Boost investments” 0.2 0.6 0.1 0.4 0.2
BOOST
ambitions p.a.
Enablers
People ESG Tech & data Communication

1) Deviating totals due to rounding effects
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Bertelsmann 2026
€~24bn
revenues
€~4bn
op. EBITDA
€~2bn

Group profit

€5-7bn

Boost
investments
2021-2026
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Strategic progress —

Goal of creating national media champions unchanged

] >

Various content and sports rights deals to

strengthen TV and streaming

7R
g)mmwmt
GLOBAL CONTENT

WARNER BROS. DISTRIBUTION

EUROPA @ i i
@ & WL

Efq
EUROPA

CONFERENCE
LEAGUE™

1) As of December 2022
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National media champions

R|TJL

Accelerated expansion streaming

5.5m"

paying
subscribers

(R T|L By

EIEam +

MUSIK

videoland. I Il +

Alternative paths to scale

Dv AdAliance  RTL Ad Alliance

National and international

ad sales
w B & netID
/%// R Foundation
smartclip BEDROCK RTEH&DATA

Technology and data

Partnerships and cooperations

BERTELSMANN



Strategic progress —
Cooperation with international creatives

Global content

Penguin
Random
House
Acquisitive Award-winning Numerous international bestsellers Acquisition of iconic catalogs
expansion productions
EL \ 7 e MICHELLE | & e I e
EM_ "X o, OBAMA | I Gomf | o
ENT % el e i |, |
WE | Ho e P
@ PR CARRY |
|
T
k Y James Clear
\\\ KGN/ :" Py
S / A
Home for many ANDALL
artists
‘ )
| >h.bm
roduction , '
Féom Anies SPAF worldwide Cata|og
pe sales of investments
acquired Spare”

1) Incl. share increases 2) Since publication on January 10, 2023
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Strategic progress —
Organic expansion and through M&A at logistics and customer experience business

3

Global services

€ majorel

Expansion of site network, automation, new customers Multiple acquisitions of companies in the area of CX

Q Q
y 77 cEnee

ST

2
RITUALS... : T2|°5mhm . .
7 olal warehousing
. TOUGLAS (e Booking.com
wyncomum eoeo 5|tes

SENNHEISER
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Strategic progress —
Strengthening global education business

Education

€0.4bn

economic
investments

~18k

medical
students

Leading provider of medical higher and
continuing education in Brazil
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Continued investment in the development of
digital learning offerings

NURSEcorn““ Expansion to become the leading
Powered by Relias US JOb portal for nurses

High demand for digital education
and training offerings

BERTELSMANN



Strategic progress —
Expansion of international investment portfolio; investments in new business areas

5

Investment portfolio
B Bertelsmann
Investments

Expansion of global fund network Build-up

333 85 >2x
active new and follow- increase in Digital health €~60m

participations on investments M invested capital

2022 already

invested?

App economy

Bertelsmann Bertelsmann
Digital Media Asia
Investments Investments
% Subjectwell P Paytient

Bertelsmann Bertel
B I I India BI Contral GENERAL (G CATALYST
Investments Investments H R teCh

HREDAE:+|I(-I YZR °e

1) Incl. capital commitments
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Summary and outlook —
High Boost investment; Group strategy unchanged

outon 078

Moderate to significant increase in revenues

Key developments 2 O 2 2

Highest revenues in company history
of €20.2bn

Op. EBITDA of €3.2bn on prior year level

Op. EBITDA to remain stable

Further progress along strategic growth priorities

Group profit above target of €1bn for the
8th consecutive year

Continued implementation of Boost program

€1.6bn Boost investment
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